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CONDENSED UNAUDITED INTERIM FINANCIAL STATEMENTS FOR THE SIX MONTHS ENDED 30 JUNE 2023

CONDENSED INTERIM STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME CONDENSED INTERIM STATEMENTS OF CASH FLOWS
. . oce . UNAUDITED |  AUDITED | UNAUDITED UNAUDITED AUDITED | UNAUDITED
6 MONTHS | 12MONTHS | 6 MONTHS 6 MONTHS | 12MONTHS | 6 MONTHS
rowtn in Proritapiii rowtn in kevenue
30-Jun-23| 31-Dec-22 | 30-Jun-22 30-Jun-23 | 31-Dec-22| 30-Jun-22
MK'000 MK'000 MK'000 MK'000 MK'000 MK'000
Cash flows from operating activities
Revenue 14,768,155 | 25,670,156 | 10,030,261 Cash receipts from customers 13,551,118 25,870,190 10,101,017
Cost of sales (4,356,278) | (8,363,979) | (3,425,552) Cash paid to suppliers and employees (11,337,406) | (17,927,007) | (8,029,972)
o o Gross profit 10,411,877 | 17,306,177 | 6,604,709 Cash generated from operations 2,213,712 | 7,943,183 | 2,071,045
Other income 95,646 271527 165,276 Interest paid (685,888) | (2,090,043) (764,183)
o o Administration and other expenses (7,344,617) | (11,796,955) | (5,365,524) Income tax paid (121,205) (327133) | (228,884)
Operating Profit 3,162,906 | 5,780,749 1,404,461 Net cash from operating activities 1,406,619 5,526,007 1,077,978
Finance Income 46,660 24,482 18,286 Cash flows from investing activities
Finance costs (942,895) | (2,103,230) | (980,268) Acquisition of property and equipment (1,090,201) | (2,473,913) | (1,062,585)
\ / \ / Profit before income tax expense 2,266,671 | 3,702,001 442,479 Acquisition of intangible assets - (47,737) -
Proceeds from sale of property and equipment 9,701 14,191 8,736
Income tax expense (679,881)| (651,500) (42,279) Net cash used in investing activities (1,080,500) | (2,507,459) | (1,053,849)
. i i 86,790 | 3,050,501 400,200
Performance Overview . Profit for the period 1,586, . 3 B
Profit After Tax Cash flows from financing activities
Proceeds from borrowings 257,007 300,000 300,000
he Boord IS Ieosed to announce the unoudited . - . Repayment of borrowings (],037,448) (],806,858) (590,784)
. . . . P . Profit after tax of K1.6 billion for the perIOd to June 2023 was Total comprehensive income for the period: 1,586,790 | 3,050,501 400,200 Dividend paid = (130,790) -
interim financial results for the compdny for the six 296% above prior year’s profit of K400 million. Net cash Utilised in financing activities (780,441) | (1,637,648) | (290,784)
months ended 30 June 2023.
Dividend Earnings per share (tambala) - Basic and diluted 607 1,166 153 Net (decrease)/Increase in cash and cash equivalents | (454,322) | 1,380,900 | (266,655)
iviaen
. . . . . i inni i 2,156, ,60 ,60
Desplte sta rtlng the 2023 financial year with a greot deal of CONDENSED INTERIM STATEMENTS OF FINANCIAL POSITION Cash and cash equivalents at beginning of the period 156,748 769,608 769,608
uncertainty, that was only made worse by the impact of ~ During the period, an interim dividend of K524 million or UNAUDITED| _ AUDITED | UNAUDITED | | Effect of exchange rate fluctuations on cash held (08)| 6240 a7
cyclone Freddy in the early months of the year, the K2.00 per share has been proposed relating to the year 6 MONTHS | 12 MONTHS | 6 MONTHS
. . . 2023 (2022: K131 million or KO.50 per share). 30-Jun-23 | 31-Dec-22 | 30-Jun-22 Cash and cash equivalents at end of the period 1,702,318 2,156,748 503,370
business traded very strongly in the first half of the year, ( P ) o MK'000 MK'000
5% o ASSETS
registering a healthy occupancy of 51.5% and 45% increase STATEMENT OF CHANGES IN EQUITY
in revenue per available room compared to prior year. Outlook Non-current assets ; i
P P P Y Property and equipment 48,339,263 | 47,822,780 | 46,828,841 Sh?re sttclre Revaluation Retul'ned
- Capital | Premium Reserve | Earnings Total
Looki head to th d of th the tourism indust Intangible assets 290092 1239571 10822}  Rqiewed2023 MK'000 | MK'000 MK'000 | MK'000 |  MK'000
OOKINg dnedad (@] e endo e yedar e tourism Inaustr -
Total revenue for the company as at June 2023 amounted . 9 . yedr, the Sty Totalnon-current assets 48,595,955 | 47,946,737 | 46,937,083 | | g 1ance as at1January 2023 13,079 1,966 | 15,409,596 |15,262,910 | 30,687,551
to K14.8 billion which was 47% higher than prior year's first 1S @xpected to continue on a recovery trajectory, and this is — Profit for the period = = - 1,586,790 | 1,586,790
half revenue of K10.0 billion expected to have a positive impact on business vontories 352020 3090654 2625435 | Total Comprehensive income 1,586,790 | 1,586,790
’ ’ : : : - et T L Transfer to retained earnings - - (121,982) 121,982 =
performance, should the economic environment remain TArr:ii:trs‘cjjzlh:;rmecr:'l‘é‘t’s;esqm_es 4’333’2?2 3"‘22’}‘#2? 3';‘;2’]:;2 Balance as at 30 June 2023 13,079 1,966 | 15,287,614 |16,971,682 | 32,274,341
The corporate segment was the highest contributor with ~ stable. Amounts due Tom reidied e T e L
0 ; ; . : : Audited 2022
82% of the rooms nights and continued to be the anchor ) L Cash and cash equivalents 1842,703| 2,156,748 652,068 Balance as at1 January 2022 13,078 1666 | 15632180 | 12,120,615 | 27,767,840
segment for the business. The segment is expected to Several product improvement initiatives have been Total current assets 11,028,966 | 10,067,024 8371370 | |, w0 i beriod A i _ | 2050501 | 3,050,501
remain the key driver for the business in the second half of ~ Implemented and others are currently underway. These OTALASSETS 50624021 58013761 55.308.423| | 7Ot comprehensive income 3,050,501 | 3,050,501
the yeqr Efforts to grow Other Segments With focus on |nC|ude the refurblshment Of rooms at Sunb'rd CCIpItC]|, Trq:{sqztlon:w'ththeowners (130 790) (130 790)
: . . Dividend Pai , ,
domestic leisure have been put in place. Sunbird Ku Chawe and Sunbird Mzuzu, and upgrade of EQUITY AND LIABILITIES s —— ———1 | Transfer to retained earnings - - | (222584) | 222,584 -
arrival experience at Sunbird Livingstonia. With these new Shere capita ' ' ' Balance as at 31 December 2022 | 13,079 | 1,966 | 15,409,596 (15,262,910 | 30,687,551
.. . . N Share premium 1,966 1,966 1,966
Operating Costs initiatives, the company is poised to register a decent Revaluation reserve 15,287,614 | 15,409,596 | 15,528,800
performqnce in the second half of the year. Retained earnings 16,971,682 | 15,262,910 | 12,624,195
Total equit 32,274,341| 30,687,551 | 28,168,040 H
Administrative and other expenses, at K7.3 billion, were 37% S Enjoy
Deferred income
. . . . . i ; ; i : : [ o
to high inflation. Management continues to review largely driven by the excessive shortage of foreign Deferred tax liabilities 10,119,207 | 10,125,462 | 9,931,482 Pr’ V’le es
. rices Total non-current liabilities 16,796,970 | 19,242,955 | 20,512,794
business levels. p . - Free nights
Current liabilities » Massive discounts on meals
Finance Costs On Behalf of the Board, dated this 14 September 2023 Trade and other payables 4471909 4321267| 3563874 » Suited for corporate and leisure travelers
Employee benefits 1,554,223 957,522 310,902
Amounts due to related parties 547,609 694,533 573,412 Join the Sunbird Premier Club:
Finance costs totaled K942.9 million which was 4% lower Corporatz Eonds 22 e ‘?;%2?2 Loggﬁgz 0888 965 166 - Loyalty Programs Coordinator
, . -_ y Loans and borrowings n : A
than last _year's. finance costs of K980.3 m'|II|on. Th.e k/ . Teao 238655 178880
decrease in the finance costs compared to prior year is Lease liabilities 27,232 23,453 22,852 The More You Stay, The Less You Pay.
because of repayment of corporate bonds and other CB?U"kegt tﬂg"i?i"“es ]‘fg;;; - T
HH H an verara i - ,
loans. V|I|p.o Munthali Moureen Mbeye Total current liabilities 10,553,610 8,083,255 | 6,627,589
Chairman Director
Total liabilities 27,350,580 | 27,326,210 | 27,140,383
TOTAL EQUITY AND LIABILITIES 59,624,921 58,013,761 | 55,308,423
FOR BOOKING AND ENQUIRIES
o773 388 / 0885 996 52 SUNBIRD SUNBIRD
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